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File S1. BMA Analysis—Model Prior Comparisons

Figure S1. Model prior comparison—club 1.

J. Risk Financial Manag. 2023, 16, 190. https://doi.org/10.3390/jrfm16030190 https://www.mdpi.com/journal/jrfm

https://www.mdpi.com/article/10.3390/jrfm16030190?type=check_update&version=1
https://doi.org/10.3390/jrfm16030190
https://doi.org/10.3390/jrfm16030190
https://creativecommons.org/
https://creativecommons.org/licenses/by/4.0/
https://creativecommons.org/licenses/by/4.0/
https://www.mdpi.com/journal/jrfm
https://www.mdpi.com
https://orcid.org/0000-0001-5693-1144
https://doi.org/10.3390/jrfm16030190
https://www.mdpi.com/journal/jrfm


J. Risk Financial Manag. 2023, 16, 190 2 of 3

Figure S2. Model prior comparison—club 2.

Figure S3. Model prior comparison—club 3.
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Figure S4. Model prior comparison—club 4.

Figure S5. Model prior comparison—club 5.


